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JER Farinars FinaVras Highlard Buy

JER Farners has anncaroed the compietion of ks acquistion of Highland
Hospraity Corp. for approdimabely 521 bilion, ingiuding 3210 millan of assumad
debl Brarghoiders apmoved The deal last week Highlend shareholiders e entiked
bz repese B15.850 in cash for each share of Hightand comman siock ard operating
parnmehip unids they held. Each holder of Highlerd's 7.B7S poroent Bories 4
cumulative redeemable prefermed shook is enffled bo recepe E25 per shane in cash
plus any Then acorusd bt unpaid dividends Highland Hosprality owns 22 Tull
serdice, luxury brand and limiled sersce hotels with an aggregate of B.EIE sooms in
14 states and 1he Dustict of Columbia Holel brands within the portfolo include
Warnof, Hikon, Rilz-Carlion, Westin, Hya®, Sherlon, Renassaroe, Crosne Flaza
Codiriyard, Hibon Sarden lnn, ‘Wyndham and Residence Ion and are man by sl
operaiors. JER Farines s The privabe equby invesiment arm ol J.E Roberd Cos
Cwer the past 36 mornths, JER Pariners has had an ownership postion in mane than
17,000 hodel mooms Cumendly, JER Farrers' holel pordolio oonsists of more Shan
170 propesties. These oropedes inolude hose operated urder the Slarwood, Mankot
Hikon ard Hyatt Nags akorg with hose operaled by Lorghoose Hospiality
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Froi & has
.:n'-_:lq:.?r.n:ﬂ ihat it Fas
leased 240 000 square
fiet of distribadion
spate 1o bwo cusiomers
at a disinbuticn park it
Is develoning in
Juanez, koo Jores
Liogistcs, a
Juanez-based provider
of third-party logsics
sEnioes, has cased a
recerily completed
180, 00d-squaee-foot
warshouse ab e park
Knoen 26 Prologs
Fark Indeserdencia
EF Logsics, also a
Hrire-pardy prossider of
logistios serdoss, has
leased more than
E0,000 scuare feet in a separate facikly competed earler this year. Both companes
will use the park to provide regional wanchousing and distribuion servioes for clenis
im Juarez. Prologts Park Irdependenca & koaled approdmalely six mikes from the
Zaragazy Eridge, one of the orimany border crossings betesen Juasez and El Paso
Texas Fhase || of consiruction at the park, oompriing beo Tacilties folaing more
Hran 292 000 sqone feel, is scheduked to begin in e secand hal of 2007 Praologis

cumensy operates oeer .21 milion squane S5ed of industial space at oiher ocations
I MEreEr

T-Aiou Capéa!, Z45 Group Foom SV 0 Take Wiviataoe Looge (o saw vk

T-Rex Capilal LLC. Has annouroed a joind venlure inbo s Whitclaoe

acqusbon with ZAIS Group L.L.C. In the equity secapilalization for te propery. The
Wehineface Lodge 5 a luwury resort and privale rescence oiuk: hocaled in e
Agirondacks’ Lawe Plaoid The Whitefaoe Lodge Riesor and Spa opened in 2000
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